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After this training course, you will be able to:

• Recognize the requirements that guide Chicago State University’s 
Financial Conflict of Interest (FCOI) for Research policy and processes.

• State who is subject to these FCOI requirements.
• Describe what is meant by the terms “significant financial interest (SFI)” 

and “financial conflict of interest (FCOI)”.
• State where and when SFIs must be disclosed and how they are 

reviewed and managed.
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• As a State employee, you must understand CSU’s Financial Conflict of Interest 
(FCOI) in Research Policy, the compliance measures, and the consequences of 
non-compliance. 

• Federal agencies, including the Public Health Service (PHS) and the National 
Science Foundation (NSF), require that institutions provide investigators seeking 
funding through their agencies with financial conflict of interest training.

• The CSU policy on Financial Conflict of Interest has been revised to meet the 
PHS disclosure requirements. This training was developed to provide an 
overview of the policy.

• The CSU Financial Conflict of Interest in Research Policy can be viewed at: 
http://www.csu.edu/irb/fcoi
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An “investigator” at CSU is defined as:
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Research conducted at CSU is covered by this regulation, including:

• Basic and applied research, and product development.
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A significant financial interest (SFI) is:

• An interest in an entity outside of the University where an individual 
receives a financial benefit or holds the potential for economic use that 
meets a defined threshold.

Per CSU policy, this includes:

For a publicly traded entity:

• Remuneration valued at $5,000 or more in the last 12 months; or
• Equity interest valued at $5,000 or more; or
• A combination of income and equity valued at $5,000 or more.
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(Continuation)

For a non-publicly traded entity:

• Remuneration valued at $5,000 or more in the last 12 months; or
• Any equity interest.
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Significant financial interests (SFI) are disclosed for:

• The investigator and
• The investigator’s immediate family members Spouse, siblings, 

parents, and Dependent children
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A   

http://grants.nih.gov/grants/policy/coi/index.htm
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The CSU FCOI Policy addresses potential FCOI sources, including:

• Purchase/procurement of goods or services
• Investments or loans made by the University
• Research protocols submitted for review/approval
• University technology or other intellectual property agreements 

subject to negotiation
• Donor contributions in support of scholarly activities
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• Completion of Training
• Disclosure of SFI
• Report if any undisclosed Significant Financial Interest for any grant

If financial conflicts of Interest are identified, they must be eliminated, or 
managed.
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Every investigator involved in a research project at Chicago State 
University must complete financial disclosure.

What?
• CSU Financial Conflict of Interest Disclosure Form can be 

accessed at http://www.csu.edu/irb/fcoi

When?
• At the time a proposal is submitted
• Annually, when progress reports are filed
• Within 30 days of acquiring or discovering a new FCOI

How?
• Submit the CSU Disclosure Form to the office of 
Sponsored Programs
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• The CSU Office of Sponsored Programs will review Financial 

Conflict of Interest Disclosure Forms.
• If the Form discloses an SFI, the University's Institutional Official 

will convene an ad hoc committee to review the Form to determine 
whether the SFI. constitutes an FCOI .

• If a significant financial interest (SFI) is identified, the CSU Office of 
Sponsored Programs will work with the investigator to eliminate the 
conflict or develop a management plan.

• An investigator who disagrees with a decision regarding the 
existence of an SFI or FCOI or the necessary elements of a conflict 
management plan may submit a written appeal to the Provost. The 
provost’s decision is then the final determination.
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An Investigator who:

• Fails to make required disclosures or
• Violates policy provisions
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To be appropriately credited for participating in CSU FCOI training, 
please complete and return the following signature page to the 
Chicago State University Office of Sponsored Programs, ADM 303, 
or email it to egarcia@csu.edu. Please keep a copy for your records.

If you have questions about the CSU FCOI policy, training, or 
reporting requirements contact the CSU Office of Sponsored 
Programs Phone:773-995-2325
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