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SECTION 3.2 A- (65ILCS 5/11-74.4-5 (d) (5) and 651LCS 5/11-74.6-22 (d) (5)) 
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND 
(by category of permissible redevelopment cost, amounts expended during reporting period) 

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED 

Category of Permissible Redevelopment Cost [65ILCS 5/11-74.4-3 (q) and 651LCS 5/11-74.6-10 (0)) 

Reporting Fiscal Year 
1. Costs of studies, administration and professional services-Subsections (q)(1) and (0) (1) ">\: 'Z) •• ,\<> �"�;�\�~�;� I;:,.'. " �,�'�:�/�~�j�'�.�;� �i�;�;�\�'�~�;�»� . 

62,378 );., ".y;. �;�\�'�:�~�o�i�~�.�;�:�~�:�;�,�,�\�{�,�\�/�;�:� 

$ 62,378 
2. Cost of marketing sites-Subsections (q)(1.6) and (0)(1.6) .;i.,:; ,;';i,;.,';' I;',' �;�;�.�:�\�·�;�\�;�d�:�·�;�~�~�(�\�;� • .';>· e;i:'i\i' 

1<; ;<1;0';.: .;.';)! �;�~�\�;�'�;�'�~�'�;� .• �;�,�,�:�~�:� 

$ -

$ -

$ -
5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5) �I�~�.�;�;�;�'�\�·�·�,�,�;�;�(�o�j�'�l�;�;�;�;�'�>�~�!�.� �,�,�'�~�;� <;:jl!,:;;,;;';P;;;,;; .. �~�~�.�;�C�;�i�)�;�'�,�i�.�;� 

FY 2010 

�3�,�6�6�2�,�3�8�2�~�;�;�\� �i�z�;�}�;�'�;�~�'�;�J�X�·�;�t�<�;�!�i�;�;�.�·�;�<�l�(�t�.�<� ','ii; 

I.;>,;P. (('''ii'''';;;:: ),.;; 'C' 

$ 3,662,382 

$ -

TIF Name: Lake Calumet Area Industrial Redevelopment Project Area 





$ -

$ -

$ -

/TOTAL ITEMIZED EXPENDITURES 3,724,760 / 

FY 2010 TIF Name: Lake Calumet Area Industrial Redevelopment Project Area 







SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 651LCS 5/11-74.6-22 (d) (6)] 

Provide a description of all property purchased by the municipality during the reporting fiscal year within the 
redevelopment project area. 

X No property was acquired by the Municipality Within the Redevelopment Project Area 

FY 2010 TIF Name: Lake Calumet Area Industrial Redevelopment Project Area 















ATTACHMENTS D, E and F 

ATTACHMENT D 

Activities Statement 

Projects that were implemented during the preceding fiscal year, if any, are set forth below: 

None 

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made 
pursuant to: (i) the Redevlopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project 
Area, and are set forth in Section 3 herein by TIF-eligible expenditure category. 

ATTACHMENT E 

Agreements 

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding 
fiscal year, if any, are attached hereto. 

None 

ATTACHMENT F 

Addilionallnformation 

The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project 
cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment 
Plan for the Project Area. 

FY 2010 TIF Name: Lake Calumet Area Industrial Redevelopment Project Area 
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CITY OF CHICAGO. ILLINOIS 
LAKE CALUMET AREA INDUSTRIAL REDEVELOPMENT PROJECT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
(UNAUDITED) 

(Continued) 

Notes to the Financial Statements 

4 

The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and governmental fund financial statements. The notes to the financial statements follow the 
basic financial statements. 

Other Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents a schedule of 
expenditures by statutory code. This supplementary information follows the notes to the financial statements. 

Condensed Comparative Financial Statements 

The condensed comparative financial statements are presented on the following page. 

Analysis of Overall Financial Position and Results of Operations 

Property tax revenue for the Project was $2,557,226 for the year. This was a decrease of 13 percent over the 
prior year. The change in net assets produced a decrease in net assets of $2,926,017. The Project's net assets 
decrease8t 





CITY OF CHICAGO ILLINOIS 
LAKE CALUMET AREA INDUSTRIAL REDEVELOPMENT PROJECT 

STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUND BALANCE SHEET 

DECEMBER 31, 2010 

ASSETS 

Cash and investments 

Property taxes receivable 

Accrued interest receivable 

Total assets 

LIABILITIES 

Vouchers payable 

Due to other City funds 

Deferred revenue 

Total liabilities 

FUND BALANCE/NET ASSETS 

Fund balance: 
Reserved for surplus distribution (Note 2) 
Designated for future redevelopment 

project costs 

Total fund balance 

Total liabilities and fund balance 

Net assets: 
Restricted for surplus distribution (Note 2) 
Restricted for future redevelopment 

project costs 

Total net assets 

Governmental 
Fund 

$ 14,205,405 

4,121,000 

14,660 

$18,341,065 

$ 199,094 

121,502 

3,618,011 

3,938,607 

2,000,000 

12,402,458 

14,402,458 

$ 18,341,065 

Adjustments 

$ 

$ 

$ 

$ 

(3,618,011 ) 

(3,618,011) 

(2,000,000) 

(12,402,458) 

{14,402,458) 

2,000,000 

16,020,469 

18,020,469 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balance - governmental fund 

Property tax revenue is recognized in the period for which levied rather than when 
"available". A portion of the deferred property tax revenue is not available. 

Total net assets - governmental activities 

The accompanying notes are an integral part of the financial statements. 

6 

Statement 
of 

Net Assets 

$ 14,205,405 

4,121,000 

14,660 

$ 18,341,065 

$ 199,094 

121,502 

320,596 

2,000,000 

16,020,469 

$18,020,469 

$ 14,402,458 

3,618,011 

$ 18,020,469 









CITY OF CHICAGO, ILLINOIS 
LAKE CALUMET AREA INDUSTRIAL REDEVELOPMENT PROJECT 

Note 2 - Surplus Distribution 

NOTES TO FINANCIAL STATEMENTS 
(Concluded) 

10 

In December 2010, the City declared a surplus within the fund balance of the Project in the amount of 
$2,000,000. In June 2011, the surplus funds were sent to the Cook County Treasurer's Office to be 
redistributed to the various taxing agencies. 

Note 3 - Operating Transfers Out 

During 2010, in accordance with State statues, the Project transferred $1,773,456 to the contiguous Ewing 
Avenue Redevelopment Project 



SUPPLEMENTARY INFORMATION 



CITY OF CHICAGO, ILLINOIS 
LAKE CALUMET AREA INDUSTRIAL REDEVELOPMENT PROJECT 

SCHEDULE OF EXPENDITURES BY STATUTORY CODE 

Code Description 

Costs of studies, surveys, development of plans and 
specifications, implementation and administration 
of the redevelopment plan including but not 
limited to staff and professional service costs 
for architectural, engineering, legal, marketing 

Costs of the construction of public works or 
improvements 

11 

$ 62,378 

3,662,382 

$ 3,724,760 





INTERGOVERNMENTAL AGREEMENTS 
FY 2010 

ATTACHMENT M 

A list of all intergovernmental agreements in effect in FY 2010 to which the municpality is a part, and an accounting of any 
money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 
ILeS 5/11-74.4-5 (d) (10)] 

Name of Agreement Description of Agreement 
Amount 

Amount Received 
Transferred Out 

None 

FY 2010 TIF Name: Lake Calumet Area Industrial Redevelopment Project Area 
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