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EXECUTIVE SUMMARY  
 
 The report focuses on descriptive patterns of aspects of housing for US Latinos, 

including homeownership rates, the costs associated with housing, and the terms of home 

mortgages. The trends identified in this report address important gaps in the housing 

literature vis-à-vis the housing of US Latinos. The data that form the basis of this report 

come from the 2003 American Housing Survey and 2003 Home Mortgage Disclosure Act 

data. These data ar
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similarities in the housing situations of Latinos and African Americans in the United 

States, with both groups spending substantial portions of their household income on 

housing expenses and much lower mortgage approval rates than for Whites.  Such 

similarities indicate that in many aspects of housing, both groups face the same 

challenges.   

However, Latinos are making gains in housing, especially in homeownership. A 

recent Census report indicated that Latino homeownership rates in the 1st quarter of 2005 

was 49.7 percent, up from 46.4 percent three years earlier (Callis and Cavanaugh 2005).  

This change partly due to the increase of conventional and government-insured mortgage 

loans made to Latinos in recent years. In addition, Latinos also have lower denial rates 

for mortgage applications nationally than African Americans, which may eventually 

translate into many more new Latino homeowners while African American 

homeownership rates remain stable.   

The large differences in housing characteristics, costs, and homeownership rates 

by metropolitan area found in this study highlight the continued need for housing 

research focused on local communities.  Targeted housing policies should address the 

specific housing needs and challenges of different areas of the United States.  Moreover, 

US born Latinos, Puerto Ricans, and foreign born Latinos have different housing needs, 

so a “one-size-fits-all” approach is unlikely to be successful.   

 Many of housing challenges outlined in this report might be improved with 

additional government support and resources.  For example, Latinos have very high 

monthly housing costs due to their concentration in expensive areas for housing, 

nationally and in metropolitan areas such as Los Angeles and New York City.  Though 
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Latinos nationally are purchasing homes via government homeownership assistance 

programs and household savings, the extraordinary cost burden of housing, either rental 

or owned, limits the ability of Latinos to invest income in education, homeownership, and 

other avenues of wealth creation. African Americans also experience these housing 

challenges.  Such findings point to the need for federal, state, and local investment of 

additional resources to ensure that Latinos can manage this burden.  Simultaneously, 

federal, state and local government should continue to enact regulations limiting 

predatory lendior
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INTRODUCTION 
The “American Dream” is a very powerful concept in the United States. 1 

Homeownership is an import35001 Tm
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Census Bureau 2004), larger than every racial/ethnic group except Non-Hispanic Whites.  

Latinos are estimated to comprise more than 25 percent of the U.S. population by 2055 

(U.S. Census Bureau 2000).5   

Some recent research has focused on Latino housing issues.  Such projects tend to 
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Latinos are more likely to live in urban areas than either Whites or African Americans:  

93.7 percent of Latino householders lived in urban areas in 2000, compared with 75.1 

percent of White households and 90.2 percent of Black households (U.S. Census Bureau).  

Urban residents in 2003 spent a larger percentage of total average expenditures on 

housing (33.6 percent) than rural residents (27.4 percent) (Bureau of Labor Statistics 

2005). Further, Latinos are also more likely to live in particular states such as California; 

fully 31.1 perc

cuc
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 The 2003 AHS data used here was selected by the race, Hispanic origin, and/or 

country of birth of household heads.19  AHS data allows for Latinos to be further 

separated into those who identified as Hispanic and were born in the United States, born 

in Puerto Rico, and f
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(FFIEC n.d.).  Data reported by lenders includes information about applications for 

mortgages, loan originations and purchases; and the race, sex, and income of loan 

applicants and borrowers.25  2003 HMDA data was the most recent data source that was 
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 Despite what seems to be large differences in the median household incomes of 

Chicago Latinos, Whites, and Blacks ($44,000, $60,000, and $29,000, respectively), the 

median Latino household income is not statistically different than that of Whites or 

African Americans. This is also true for U.S. and foreign born Latinos, who earn about 

the same median household income ($45,000 and $42,500,
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White headed households and about 20 percent higher than Black households (($33,600; 

$52,000; $27,000, respectively); these differences are not statistically different.  Median 

household income in Los Angeles does not differ between U.S. born Latinos and those 

born in Latin America ($41,200 and $30,000, respectively).    

   

New York City Demographic Profile 
 New York City is another important metropolitan area for Latinos, with Census 

2000 showing that 10.9 percent of all Latinos in the country reside in the city.  New York 

City also has nearly the most expensive housing in the country.  Indeed, in 2002-2003, 

household expenditures on housing was higher for New York City than for Chicago or 

Los Angeles, averaging $18,919 annually, 37.6 percent of total annual expenditures for 

New Yorkers (Bureau of Labor Sta04.1 Tm
(e)Tj
1112.62 404.1 Tm
( )Tj
12 0 0 12 115.74 404.1 Tm
(Y)Tj
12 0 0 12 124.38 404.1 Tm
(or)Tj
12 0 0 12 134k60104.1 Tm
(or)Tj
Tf
0 Tc2 161.58 23 T0 431.7 Tm
(r1W)Tj
12 0 0 12 983w82 150.3 431.7 Tmj
12 0 0 12 1340 12 227.82 43173.1 431.7 Tm
(
(w1
(or)Tj
Tf
0 Tc2879.66 404.1 Tm
(a)Tj
12 0 0 129024.94 404.1 Tm2005)(pe)Tj
12 0 0 128.98 404.1 Tm
(
(pe)Tj
12 0 0 122 137. 404.1 Tm
(a)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 13 2498 404.1 Tm
(
(a)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 13 640.78 404.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 37 17004.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 11 6498 37 17004.1 Tm
(bo)Tj
12 0 0 13384.37 17004.1 Tmm
(of)Tj
12 0 0 3 482.37 17004.1 Tm1.7 Tm
(r1W)Tj
14 487.37 17004.1 TmTm
($18)Tj
12 0  154.37 17004.1 Tmno
( )Tj
12 0 0 126259.237 17004.1 Tmhou(()Tj
12 0 0 1283 13737 17004.1 Tm
(u )Tj
12 0 0 12374.937 17004.1 Tmho
(,)Tj
12 0 0 12 118.237 17004.1 Tmd
(a)Tj
12 0 0 12 2297.37 17004.1 Tmhe(r)Tj
12 0 0 12 2422.37 17004.1 Tmm
(of)Tj
12 0 022954.37 17004.1 Tmd
(or)Tj
Tf
0 Tc243.98 37 17004.1 Tm1 i 

12 0 0 12 25313737 17004.1 Tm 150.3 431.7 Tmj46431.37 17004.1 Tmn1 i 

12 0 0 12 2 368 37 17004.1 TmN(or)Tj
12 0 0 1292.737 17004.1 Tm
(u )Tj
12 0 0 26190.137 17004.1 Tmw150.3 431.7 Tmj
8422.37 17004.1 Tm1 i 

12 0 0 12 81 Tf
37 17004.1 TmY i 

12 0 0 12 896.2237 17004.1 Tm( )Tj
12 0 0 12 9154.337 17004.1 Tm(S)Tj
12 0 0 12 9918.237 17004.1 Tmk(nnua)Tj
12 0 0 08297.37 17004.1 Tms(pe)Tj
12 0 0 12384.37 17004.1 Tmhow150.3 431.7 Tm32 187.37 17004.1 Tm(nnua)Tj
12 0 0 312 0 37 17004.1 Tmm
(of)Tj
12 0 0342431.37 17004.1 Tm
(e)Tj
12 0 0 124649.237 17004.1 Tm
( )Tj
12 0 0 1251368 37 17004.1 Tmm
( )Tj
12 0 0 124482.37 17004.1 Tmy( )Tj
12 0 0 12366431.37 17004.1 Tmungm
( )Tj
12 0 0 187968 37 17004.1 Tmm
(of)Tj
12 0 0392297.37 17004.1 Tmnd
(a)Tj
12 0 0 1408.98 37 17004.1 Tm
(L)Tj
12 0 0 124170 037 17004.1 Tmm
( )Tj
12 0 0 422 0.237 17004.1 Tmd
(ur)Tj
12 0 0 112 32.37 17004.1 Tmv69.2 re
W n
/CS041368 37 17004.1 Tm(s)Tj
ET
Q
q
11.4154.337 17004.1 Tms(pe)Tj
12 0 0 4 25.737 17004.1 Tm
(u )Tj
12 0 0 42 30.137 17004.1 Tmm
( )Tj
12 0 0 4512.637 17004.1 Tm
(u )Tj
12 0 0 4636.2237 17004.1 Tmm
(e)Tj
12 0 0 167 Tf
37 17004.1 Tmhn
(ur)Tj
12 0 0 11 4.637 17004.1 Tmc(ur)Tj
12 0 0 1176.2237 17004.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 34829.1 Tm
m
(of)Tj
12 0 0 01 Tf
34829.1 Tmc
(of)Tj
12 0 0 0649.234829.1 Tmkg
(a)Tj
12 0 0 122 4.634829.1 Tmound
(or)Tj
Tf
0 Tc151328 34829.1 Tm.(or)Tj
Tf
0 Tc15161.534829.1 Tm
(B)Tj
12 0 0 12 169.34829.1 Tm
(B)Tj
12 0 0 126259.234829.1 TmF(B)Tj
12 0 0 1267 Tf
34829.1 Tm( )Tj
12 0 0 1212 01
34829.1 Tm
(a)Tj
12 0 0 12 7313734829.1 Tm
(B)Tj
12 0 0 12825.734829.1 Tm
(u )Tj
12 0 0 12 30.134829.1 Tmxm
(of)Tj
12 0 0 16199.34829.1 Tmm(,)Tj
12 0 0 12 6422.34829.1 Tmp
(,)Tj
12 0 0 121 30.134829.1 Tme(r)Tj
12 0 0 12 0199.34829.1 Tm,(r)Tj
12 0 0 12 354.334829.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1226199.34829.1 Tm
(bo)Tj
12 0 0 1345.734829.1 Tmm
(of)Tj
12 0 023930.134829.1 Tm1.7 Tm
(r1W)Tj
142297.34829.1 Tm 150.3 431.7 Tmj464.734829.1 Tmn( )Tj
12 0 0 12 58.98 34829.1 Tm1 i 

12 0 0 12 61313734829.1 Tmhou(()Tj
12 0 0 128354.334829.1 Tme(r)Tj
12 0 0 12Tw 02.34829.1 Tmh(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1291502.34829.1 Tmo
(,)Tj
12 0 0 130161.534829.1 Tmd
(a)Tj
12 0 0 112384.34829.1 Tmh
( )Tj
12 0 0 1224482.34829.1 Tmm
(of)Tj
12 0 0333.98 34829.1 Tmd
(or)Tj
Tf
0 Tc34259.234829.1 Tm
(a)Tj
12 0 0 114354.334829.1 Tmi(a)Tj
12 0 0 114701
34829.1 Tmn1 i 

12 0 0 12356422.34829.1 TmN(or)Tj
12 0 0 329299.34829.1 Tm
( )Tj
12 0 0 1270187.34829.1 Tmw150.3 431.7 Tm378482.34829.1 Tmm
( )Tj
12 0 0 1810 034829.1 TmY i 

12 0 0 12303.5f
34829.1 Tm((s)Tj
ET
Q
q
11.0259.234829.1 Tmks)Tj
ET
Q
q
11.0661.534829.1 Tm
(B)Tj
12 0 0 140984.34829.1 TmCL)Tj
12 0 0 12417042334829.1 Tmi(a)Tj
12 0 0 14 017.134829.1 Tm1.7 Tm
(r1W)Tj
424187.34829.1 Tmy
(B)Tj
12 0 0 1433828 34829.1 Tmhm
(of)Tj
12 0 0444.5f
34829.1 Tmv69.2 re
W n
/CS02 38.234829.1 Tm
(a)Tj
12 0 0 1451297.34829.1 Tmm
(of)Tj
12 0 0464422.34829.1 Tm
(a)Tj
12 0 0 1467 Tf
34829.1 Tmm(,)Tj
12 0 0 147 17.34829.1 Tm
( )Tj
12 0 0 14810 .534829.1 Tmdi(a)Tj
12 0 0 1491 Tf
34829.1 Tmm
(of)Tj
12 0 049649.234829.1 Tmn
(of)Tj
12 0 050261.534829.1 Tm
(B)Tj
12 0 0 150584.34829.1 Tmm
(of)Tj
12 0 051017.134829.1 Tmg
( )Tj
12 0 0 152 498 34829.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 322 3.1 Tm
(L)Tj
12 0 0 12.1 187.322 3.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1103828 322 3.1 Tm44 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 111 328 322 3.1 Tm
(B)Tj
12 0 0 121861.5322 3.1 Tmy
(u )Tj
12 0 0 129368 322 3.1 Tmm
(of)Tj
12 0 0 34597.322 3.1 Tm
(a)Tj
12 0 0 123w 02.322 3.1 Tm
(or)Tj
Tf
0 Tc143558 322 3.1 Tm
(B)Tj
12 0 0 124 17.322 3.1 Tm

(,)Tj
12 0 0 1156498 322 3.1 Tmd(B)Tj
12 0 0 126138.2322 3.1 Tm,(B)Tj
12 0 0 1264597.322 3.1 Tm1 i 
BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1168498 322 3.1 Tm
(or)Tj
Tf
0 Tc17249.2322 3.1 Tmi(or)Tj
Tf
0 Tc1750 .5322 3.1 Tmgn
(ur)Tj
12 0 0 191 15322 3.1 Tm(L)Tj
12 0 0 12.915182322 3.1 Tmi(or)Tj
Tf
0 Tc198.5f
322 3.1 Tmc
(of)Tj
12 0 020388.2322 3.1 Tmm
(of)Tj
12 0 0209815322 3.1 Tmn1.7 Tm
(r1W)Tj
118648 322 3.1 Tm
(,)Tj
12 0 0 122138.2322 3.1 Tmy
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1233.97.322 3.1 Tmyoung
( )Tj
12 0 0 1266422.322 3.1 Tm
(a)Tj
12 0 0 1273.98 322 3.1 Tm1 i 

12 0 0 12 2 0182322 3.1 Tm1.7 Tm
(r1W)Tj
17 177.322 3.1 Tmhm
(of)Tj
12 0 021768.2322 3.1 Tmn
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1296497.322 3.1 TmW(,)Tj
12 0 0 1308422.322 3.1 Tmhi(a)Tj
12 0 0 11170582322 3.1 Tm1.7 Tm
(r1W)Tj
323.97.322 3.1 Tm
( )Tj
12 0 0 12250 .5322 3.1 Tmm
( )Tj
12 0 0 129815322 3.1 Tmh
(of)Tj
12 0 0339299.322 3.1 Tm
u(()Tj
12 0 0 1351342.322 3.1 Tm
( )Tj
12 0 0 125 17.322 3.1 Tmho
(,)Tj
12 0 0 1372498 322 3.1 Tmdm
( )Tj
12 0 0 1810182322 3.1 Tmh
( )Tj
12 0 0 1292648 322 3.1 Tmm
(of)Tj
12 0 039754.3322 3.1 Tmd(()Tj
12 0 0 1408435322 3.1 Tmm
( )Tj
12 0 0 411342.322 3.1 Tm(
( )Tj
12 0 0 41584.322 3.1 Tm50
(B)Tj
12 0 0 143049.2322 3.1 Tmy
(u )Tj
12 0 0 4410 0322 3.1 Tmm
(of)Tj
12 0 0447018.322 3.1 Tm
(a)Tj
12 0 0 1451328 322 3.1 Tm
(or)Tj
Tf
0 Tc02 38.2322 3.1 Tmm
( )Tj
12 0 0 451297.322 3.1 Tm

(,)Tj
12 0 0 1468435322 3.1 Tmd)(,)Tj
12 0 0 1478187.322 3.1 Tm,(B)Tj
12 0 0 1481028 322 3.1 Tm
(B)Tj
12 0 0 148461.5322 3.1 Tmbu1.7 Tm
(r1W)Tj
49984.322 3.1 Tm
(B)Tj
12 0 0 150249.2322 3.1 Tmno1.7 Tm
(r1W)Tj
5170 .5322 3.1 Tmm
( )BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 29354.1 Tmdi(a)Tj
12 0 0 199842 29354.1 Tm(L)Tj
12 0 0 12.1384.29354.1 Tm(L)Tj
12 0 0 12.17058229354.1 Tm
(u )Tj
12 0 0 112299.29354.1 Tm
(a)Tj
12 0 0 1216497.29354.1 Tm
(u )Tj
12 0 0 12 422 29354.1 Tmn1.7 Tm
(r1W)Tj
131058229354.1 Tm
(B)Tj
12 0 0 123927229354.1 Tm1.7 Tm
(r1W)Tj
138.98 29354.1 Tmhm
(of)Tj
12 0 0149 Tf
29354.1 Tmn(,)Tj
12 0 0 115151229354.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1158422 29354.1 TmB(B)Tj
12 0 0 1266187.29354.1 Tm
(,)Tj
12 0 0 116984.29354.1 Tmm
(of)Tj
12 0 017417.129354.1 Tmc
(of)Tj
12 0 0183.98 29354.1 Tmk
(B)Tj
12 0 0 12Tw 1.129354.1 Tmh
u(()Tj
12 0 0 120 T77.29354.1 Tm
(u )Tj
12 0 0 217002129354.1 Tmh

(,)Tj
12 0 0 123261.529354.1 Tmd1 i 

12 0 0 12 4104.29354.1 Tmh
( )Tj
12 0 0 125217.129354.1 Tmm
(of)Tj
12 0 0258.98 29354.1 Tmd(()Tj
12 0 0 1268462229354.1 Tm
(B)Tj
12 0 0 127 T77.29354.1 Tm(
( )BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 127 38.229354.1 Tm48
(B)Tj
12 0 0 1290497.29354.1 Tmy
(u )Tj
12 0 0 30 422 29354.1 Tmm
(of)Tj
12 0 031705.29354.1 Tm
(a)Tj
12 0 0 1311058229354.1 Tm(()Tj
12 0 0 1316187.29354.1 Tmm
( )Tj
12 0 0 119028 29354.1 Tmo
(,)Tj
12 0 0 1328462229354.1 Tmd(B)Tj
12 0 0 133921.529354.1 Tm)(,)Tj
12 0 0 1338648 29354.1 Tm.(,)Tj
12 0 0 1341058229354.1 Tm
(B)Tj
12 0 0 134927229354.1 TmU( )Tj
12 0 0 1253 Tf
29354.1 TmS( )Tj
12 0 0 125938.229354.1 Tm
(B)Tj
12 0 0 1362497.29354.1 Tmbo
(a)Tj
12 0 0 1379002129354.1 Tmn(,)Tj
12 0 0 138417.129354.1 Tmm
( )Tj
12 0 0 1870 129354.1 Tmh
u(()Tj
12 0 0 1410648 29354.1 Tm
(u )Tj
12 0 0 415877.29354.1 Tmh

(,)Tj
12 0 0 143151229354.1 Tmd1 i 

12 0 0 12440422 29354.1 Tmh
( )Tj
12 0 0 145134.29354.1 Tmm
(of)Tj
12 0 045 178 29354.1 Tmd(()Tj
12 0 0 1467 Tf
29354.1 Tm1 i 

12 0 0 12470648 29354.1 Tmm
(of)Tj
12 0 0475877.29354.1 Tm
(a)Tj
12 0 0 147938.229354.1 Tm
( )Tj
12 0 0 148151229354.1 Tm
(B)Tj
12 0 0 1488422 29354.1 Tm
( )Tj
12 0 0 149384.29354.1 Tmv
( )Tj
12 0 0 150417.129354.1 Tmn
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 26618001.1 Tmyoung
( )Tj
12 0 0 11250Tf
26618001.1 Tm
(a)Tj
12 0 0 1229842 26618001.1 Tm,(B)Tj
12 0 0 113265f
26618001.1 Tm
(B)Tj
12 0 0 1235.68 26618001.1 Tm35
(of)Tj
12 0 0147842 26618001.1 Tm
(B)Tj
12 0 0 125065f
26618001.1 Tmy
(u )Tj
12 0 0 16138.226618001.1 Tmm
(of)Tj
12 0 0167 1
26618001.1 Tm
(a)Tj
12 0 0 1271018226618001.1 Tms(a)Tj
12 0 0 1275877.26618001.1 Tm
(B)Tj
12 0 0 1278188 26618001.1 Tm

(,)Tj
12 0 0 1188422 26618001.1 Tmd;(,)Tj
12 0 0 1197058226618001.1 Tm
(B)Tj
12 0 0 120027226618001.1 Tmw(B)Tj
12 0 0 12090Tf
26618001.1 Tmhi(a)Tj
12 0 0 121827226618001.1 Tmc
(of)Tj
12 0 02230 .526618001.1 Tmh
(of)Tj
12 0 0229877.26618001.1 Tm
(B)Tj
12 0 0 1232688 26618001.1 Tmi(a)Tj
12 0 0 1236422 26618001.1 Tm(()Tj
12 0 0 1240478226618001.1 Tm
(B)Tj
12 0 0 12430 126618001.1 Tm(()Tj
12 0 0 1248648 26618001.1 Tmi(a)Tj
12 0 0 125138.226618001.1 Tmg
( )BT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 125738.226618001.1 Tmni(a)Tj
12 0 0 1267018226618001.1 Tm(L)Tj
12 0 0 1227 T28 26618001.1 Tmi(a)Tj
12 0 0 1274162226618001.1 Tmc
(of)Tj
12 0 027939226618001.1 Tmm
(of)Tj
12 0 0281518226618001.1 Tmn1.7 Tm
(r1W)Tj
29465f
26618001.1 Tm
(,)Tj
12 0 0 129739226618001.1 Tmy
(of)Tj
12 0 0313.68 26618001.1 Tmm
( )Tj
12 0 0 106478226618001.1 Tmyoun(,)Tj
12 0 0 133065f
26618001.1 Tmg
( )Tj
12 0 0 134108.226618001.1 Tm
(a)Tj
12 0 0 134539226618001.1 Tm
(B)Tj
12 0 0 1349002126618001.1 Tm
( )Tj
12 0 0 135921 26618001.1 Tmi(a)Tj
12 0 0 1357368 26618001.1 Tm1.7 Tm
(r1W)Tj
361302126618001.1 Tmh
( )Tj
12 0 0 137221 26618001.1 Tm
(a)Tj
12 0 0 137621.526618001.1 Tm
(B)Tj
12 0 0 137984.26618001.1 Tm1.7 Tm
(r1W)Tj
382688 26618001.1 Tmhm
(of)Tj
12 0 039461f
26618001.1 Tmn(,)Tj
12 0 0 139939226618001.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1413.02126618001.1 TmP( )Tj
12 0 0 1409877.26618001.1 Tmu
( )Tj
12 0 0 1421302126618001.1 Tm
(a)Tj
12 0 0 1425 1
26618001.1 Tmt(a)Tj
12 0 0 1428648 26618001.1 Tmo(,)Tj
12 0 0 1434422 26618001.1 Tm
(B)Tj
12 0 0 14370Tf
26618001.1 TmR i 

12 0 0 12445T28 26618001.1 Tmi(a)Tj
12 0 0 1448162226618001.1 Tmc
(of)Tj
12 0 04530 126618001.1 Tmm
(of)Tj
12 0 0459518226618001.1 Tmn
(B)Tj
12 0 0 146841 26618001.1 Tmh
u(()Tj
12 0 0 1403.88 26618001.1 Tm
( )Tj
12 0 0 149661f
26618001.1 Tmh

(,)Tj
12 0 0 151184.26618001.1 Tmd
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 23865.1 Tmh
( )Tj
12 0 0 1101 Tf
23865.1 Tmm
(of)Tj
12 0 0106462223865.1 Tmd(()Tj
12 0 0 1117018223865.1 Tm
(B)Tj
12 0 0 122041 23865.1 Tm((B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 112921.523865.1 Tm57(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 113621.523865.1 Tm
(B)Tj
12 0 0 123984.23865.1 Tmy
(u )Tj
12 0 0 150478223865.1 Tmm
(of)Tj
12 0 015 198 23865.1 Tm
(a)Tj
12 0 0 126061f
23865.1 Tm(()Tj
12 0 0 116427223865.1 Tm
(B)Tj
12 0 0 126738.223865.1 Tm

(,)Tj
12 0 0 1177018223865.1 Tmd)(,)Tj
12 0 0 1187302123865.1 Tm,(B)Tj
12 0 0 119061f
23865.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1193528 23865.1 Tmo
(a)Tj
12 0 0 1213.1223865.1 Tm
(B)Tj
12 0 0 1206422 23865.1 Tm(L)Tj
12 0 0 1221041 23865.1 TmoL)Tj
12 0 0 1221 198 23865.1 Tm
(a)Tj
12 0 0 122061f
23865.1 Tme(a)Tj
12 0 0 1225842 23865.1 Tmi(a)Tj
12 0 0 1228678223865.1 Tmgn
(B)Tj
12 0 0 12430 123865.1 Tmbo
(a)Tj
12 0 0 1259598223865.1 Tmn(,)Tj
12 0 0 1265877.23865.1 Tm
(B)Tj
12 0 0 1268188 23865.1 TmL
(of)Tj
12 0 027641 23865.1 Tmm
(of)Tj
12 0 0281058223865.1 Tm1.7 Tm
(r1W)Tj
284.94 23865.1 Tmi(a)Tj
12 0 0 128841 23865.1 Tmno(()Tj
12 0 0 1304188 23865.1 Tmm
( )Tj
12 0 0 107877.23865.1 Tm((B)TTj
12 0 0 11138.223865.1 Tm45m
( )Tj
12 0 0 126.94 23865.1 Tmy
(of)Tj
12 0 033267
23865.1 Tme(a)Tj
12 0 0 1337098223865.1 Tmm
(of)Tj
12 0 0343528 23865.1 Tm
(a)Tj
12 0 0 1347 Tf
23865.1 Tm(()Tj
12 0 0 135139 23865.1 Tmm
( )Tj
12 0 0 155302123865.1 Tm

(,)Tj
12 0 0 136921.523865.1 Tmd)(,)Tj
12 0 0 1374148 23865.1 Tm.(,)Tj
12 0 0 1377058223865.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1380148 23865.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1383058223865.1 TmL
(of)Tj
12 0 0391302123865.1 Tmm
(of)Tj
12 0 039641 23865.1 Tm1.7 Tm
(r1W)Tj
399366 23865.1 Tmi(a)Tj
12 0 0 1413.02123865.1 Tmn(,)Tj
12 0 0 1408678223865.1 Tmo
(B)Tj
12 0 0 141739 23865.1 Tmh
u(()Tj
12 0 0 1440148 23865.1 Tm
( )Tj
12 0 0 1445877.23865.1 Tmh

(,)Tj
12 0 0 146131223865.1 Tmd
(B)Tj
12 0 0 1470422 23865.1 Tmh
( )Tj
12 0 0 148184.23865.1 Tmm
(of)Tj
12 0 0486678223865.1 Tmd(()Tj
12 0 0 1497 Tf
23865.1 Tm
(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 103.98 21049.1 Tmc
(of)Tj
12 0 095 Tf
21049.1 Tmom()Tj
12 0 0 111067
21049.1 Tm
(u )Tj
12 0 0 115098221049.1 Tm
(B)Tj
12 0 0 121931221049.1 Tm(L)Tj
12 0 0 12123018221049.1 Tm
(a)Tj
12 0 0 1227528 21049.1 Tmom()Tj
12 0 0 114221.521049.1 Tm
(B)Tj
12 0 0 124585521049.1 Tmdi(a)Tj
12 0 0 1154188 21049.1 Tmv
(u )Tj
12 0 0 16661f
21049.1 Tm
(a)Tj
12 0 0 1270422 21049.1 Tm(()Tj
12 0 0 1174178
21049.1 Tm
(u )Tj
12 0 0 183.98 21049.1 Tm
(B)Tj
12 0 0 1283018221049.1 Tmo
(a)Tj
12 0 0 1193528 21049.1 Tmi(a)Tj
12 0 0 1196462221049.1 Tmgi(a)Tj
12 0 0 1205098221049.1 Tmn(,)Tj
12 0 0 120 T7f
21049.1 Tm.(,)Tj
12 0 0 1204188 21049.1 Tm
(B)Tj
12 0 0 1217T7f
21049.1 Tm
(B)Tj
12 0 0 1220188 21049.1 TmI(B)Tj
12 0 0 1224.94 21049.1 Tmnde(a)Tj
12 0 0 1242222 21049.1 Tme(a)Tj
12 0 0 124785521049.1 Tmd,(B)Tj
12 0 0 125621.521049.1 Tm
(B)Tj
12 0 0 125955521049.1 Tma(B)TBT
/TT0 1 Tf
0 Tc 0 Tw 0  Ts 100  Tz 0 Tr 12 0 0 12 90.06 404.1 Tm
(N)Tj
12 0 0 12 98.7 404.1 Tm
(e)Tj
12 0 0 12 1264178
21049.1 Tmpp
(a)Tj
12 0 0 1280188 21049.1 Tmoxi(a)Tj
12 0 0 1296222 21049.1 Tmm(r1Wa,ofNeNeaaaar1WNer1WLBofr1WaB( 

,B (

Neofu aNeBa B a a B B  B u  a B  a B B BNeaNeaN eaaaa au ,a(,)Tj
12 0 0 13227463.8303.1 Tmdpe(a)Tj
12 0 0 139868 08303.1 TTmn
(B)Tj
12 0 0 Tf
03
08303.1 Tmtmi(a)Tj
12 0 0 113675108303.1 Tmn(a)Tj
12 0 0 1350588228303.1 Tmmi(a)Tj
12 0 0 116781049.1 Tme(a)P(a)Tj
12 0 0 138432.5f
08303.1 un1.7 Tm
(r1W)Tj
3781049.1 Tme(a)n
(B)Tj
12 0 0 T90.82 08303.1 Tma(B)TTj
12 0 0 39868
12 0 0 1520mh
u(()Tj
12 0 002868 08303.1 TR.7 Tm
(r1W)Tj
4200 0 12 0 0 12 13946eNer1WL

a

Lr1Wa

LB466Tj
12 0 0 11360 12 0 0 12 13947.1 Tm
(e)Tj
12 (r1W)Tj
39939 217 Tm
(r1W)Tj
37 120



 17 

percent.  The majority of White household heads in New York City are US bor
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White household heads (75.5 percent).  Approximately 48.3 percent of African American 

household heads are homeowners, slightly higher than Latinos, but the difference is not 

significantly different.  Nativity also appears to be str38
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than either Whites or African Americans. For example, only 16.2 percent of all Latino 

household heads in New York City own their own homes, significantly lower than 

homeownership rates of 63.0 percent for White households and 31.0 percent for Black 

households.29  The 
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were 3.0 percent of all owner occupied households in Chicago; however, by 2000, Latino 

owner occupied households were 8.3 percent of such households (U.S. Census Bureau). 

Gains were even larger in Los Angeles, with Latino owner occupied households 

increasing from 14.1 percent of all owner-occupied households in 1990 to 22.3 percent in 

2000 (U.S. Census Bureau).  Thereforet312 9
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backed mortgages in the United States were approved for home mortgage loans in 2003, 

while 17.3 percent were denied loans.33  Whites have higher probabilities of being 

approved for a conventional or government-backed mortgage, 80.2 percent, and lower 
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White households ($1
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same; as are the values of homes owned by U.S. born and foreign born Latinos ($270,000 

and $240,000, respectively).  

 New York City homes are very valuable, but 2003 AHS data does not indicate 

significant differe
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Latino households have lower household incomes than White households, but 

because housing costs are similar for both groups
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homeowners paid a median of $55,000.  These differences are not significant at the .05 

level.  Foreign born Latinos spent a median of $90,000 purchasing their homes, US bo37.34 681.3 Tm
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home.  Though 2003 AHS data estimates 
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New York City Housing Costs 

 New York City is a far more expensive place to live than either Chicago or Los 

Angeles, especially if one is a homeowner.  Indeed, Latino homeowners pay a median 

mortgage payment of $1,686, far higher than either White homeowners ($1,
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interest rate mortgage loans incur higher costs than lower interest rate mortgage loans, so 

it is important to identify the interest rates of mortgage loans held by homeowners in the 

United States.   

 2003 AHS data estimates t
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study.  For example, Latinos took out a median mortgage of $95,000, compared with 

$92,000 for Whites and $70,000 for Blacks.  These differences are not statistically 

significant.  Similarly, Latino homeowners have about 8.0 years of mortgage payments 

due on their home (96 monthly payments), about the same as Blacks (7 years, 84 monthly 

payments) and Whites (9 years, 108 monthly payments).  The time remaining on 

mortgage loans is about the same for different Latino groups by nativity.  For example, 

foreign born Latinos have 9.0 years remaining on their mortgages (108 monthly 

payments) and US born Latinos have 8.0 years remaining (12 0 0 12 203.2 389.58 543.3 T512 193s 0 0 0  s 0 0 12 300.78 33 515.7001 Tm
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Mortgage Terms in Los Angeles 
 2003 AHS data shows that mortgage terms in Los Angeles are generally similar 

across groups.   For example, the median mortgage loan for Latino households in Los 

Angeles was $140,000, not significantly different from the mortgages of White 

($185,000) or Black homeowners ($118,800).  There are two exceptions by race/ethnic 

group:  the number of years remaining on mortgages and interest rates.  Latino 

homeowners owe a median of 9 years of mortgage payments, less time than Whites (15 

years), but more time than Blacks (5 years remaining). Median s 

e

a3as ), smni me
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government programs.  Participation in government provided first mortgages were not 

statistically different for Latinos and African Americans, with about 17.2 per 2y di9m
Tj
12 0 0 12179.82 681.3 Tm
Tj
1.34 1aTm
(2)Tj
ET
QTj
12 0 0 125f22 2 8oA2

2tc

17a7Tj
Tj
12 0 0 12S35.18 681.3 Tm
(4)46
12 0 0 12 131u44.3 681.3 Tm
(p0)Tj
12 0 0 12 131459.ET
Q
q
11.34pe  2 



 36 

Housing Characteristics 
 Nearly 10 percent of all households with Latino heads were in housing that was 

moderately or severely inadequate.43   This is significantly lower than for African 

Americans (12.3 percent) but more than twice as high than for Whites (4.4 percent).   

Puerto Ricans lived in inadequate housing at approximately the same rate as Blacks (12.1 

percent), significantly higher than for U.S. born Latinos (9.2 percent).  U.S. and foreign 
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housing and 2.6 percent living in crowded conditions.  Foreign born Latinos about as 

likely to live in inadel
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to live in crowded and inadequate housing than White
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government-insured mortgage loans made to Latinos in ri
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to invest income in education, homeownership, and other avenues of wealth creation. 

African Americans also experience these housing challenges.  Such findings point to the 

need for federal, state, and local investment of additional resources to ensure that Latinos 

can manage this burden.  

 Third, the large differences in housing characteristics, costs, homeownership 

rates, and housing values by metropolitan area found in this study highlight the continued 

need for housing research focused on local communities.  Targeted housing policies 

should address the specific housing needs and challenges of different areas of the United 

States.  Moreover, US born Latinos, Puerto Ricans, and foreign born Latinos have 

different housing needs, so a “one-size-fits-all” approach is unlikely to be successful.  

 The values of homes owned by Latinos and others nationally and in the three 

metropolitan areas highlight the financial stake that American households have invested 

in their homes.  Many homeowners, including Latino homeowners, rely on their home’s 

appreciation for financial stability for themselves and their families. Clearly, it is 

essential that housing policies promote the continued strength of the US housing market. 

 Finally, issues such as denial rates and terms of mortgages to Latinos is an area 

that requires additional research. There i
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